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Market recognition
“Not only is their knowledge of insolvency law – both domestic and
international – second to none, but also their tactical capabilities and
judgement are spot on.”
Legal 500 UK 2020

“The firm has a tremendous depth of expertise; you can call on it for
a variety of things due to its tremendous resources throughout the
country and the world.”
Chambers and Partners USA 2020

“You can see the benefit of Norton Rose Fulbright’s international
network, the sorts of things we’re working on with them now are a lot
more international.”
Chambers and Partners Global: Global-wide 2020

“Depth of expertise in corporate restructures, turnarounds and
insolvencies, and noted for its ability to assist on contentious
insolvency matters.”
Chambers and Partners Asia-Pacific: Australia 2020

“The team demonstrates a unique combination of technical
knowledge and business acumen.”
Legal 500 Canada 2020

Ranked among the top ten firms for international restructuring and
insolvency.
Global Restructuring Review 2020

Best Lawyers Australia 2020 recognized our Australian restructuring
and insolvency team as “Team of the Year.”
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Financial restructuring and insolvency
Norton Rose Fulbright offers a global financial restructuring and insolvency service, helping
businesses in all sectors. We are at the forefront of many of the most significant cross-border
restructuring and insolvency cases involving complex multi-jurisdictional issues and regional
insolvency laws. We have more than 50 offices and over 3,700 qualified lawyers in 33 countries.
Our multilingual and culturally proficient lawyers have the experience to address issues posed by
local laws and customs when cases cross borders.
We use the wide range of legal disciplines of lawyers from our worldwide offices in the fields of
banking and finance; corporate, M&A and securities; employment and labor; to meet the challenges
throughout all stages of a restructuring matter. Our ability to staff multi-jurisdictional deals using
solely Norton Rose Fulbright personnel means we stand out by offering our clients seamless service
in all relevant jurisdictions.
Our client portfolio includes lenders, private equity and distressed debt funds, hedge funds,
bondholders, corporate debtors, liquidators, examiners, office-holders, creditors, committees,
management and other relevant stakeholders. We have represented clients in some of the world’s
highest-profile cross border bankruptcy and restructuring cases ranging from large multi-national
mega-cases to significant regional businesses. Representative clients include: Alpha Bank, Asian
Development Bank, Banco Bradesco, Bank of America, The Bank of New York Mellon, Citibank,
Commerzbank, The Export-Import Bank of China , HSBC, NextEra Energy, Mercuria Energy Group,
AIG, AT&T, BMW, Canadian National Railway, Cell C.
We can assist with:
Complex loan restructurings

Official committee and ad hoc representations

Cross border recognition proceedings

Executory contracts, leases, intellectual property licenses, and
forward, swap and trading contracts

Pre-packaged, pre-negotiated and traditional plans
Bankruptcy and insolvency litigation
Valuation and solvency proceedings
Complex bankruptcy investigations
Debtor-in-possession and exit financings

Sale and purchase of distressed assets
Sale and purchase of distressed debt and portfolio sales
Lender liability disputes
Municipal bankruptcy and insolvency
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Experience
Africa

Australia

Canada

Cell C Propriety Limited

Centaur Buttonwood

Sears

Represented Cell C, the third largest
mobile operator in South Africa, on an
equity restructuring and substantial
recapitalization. We represented the
foreign representatives of Cell C in
obtaining recognition of a South African
proceeding under Chapter 15 in the New
York Bankruptcy Court as a foreign main
proceeding and an order enforcing the
South African Scheme of Arrangement.

Represented Grant Thornton, as
liquidators, in its trans-national
investigations and actions for recovery of
funds allegedly misappropriated from the
Centaur group of companies. This matter
is taking place across seven jurisdictions,
including the Cayman Islands, Hong
Kong, British Virgin Islands, UK and
Australia.

Representing FTI Consulting Canada,
Inc., as the court-appointed monitor
of Sears Canada Inc. in insolvency
proceedings under the Companies’
Creditors Arrangement Act (CCAA) in
Canada as well as the Chapter 11 cases
of Sears Holdings Corporation pending
in the US bankruptcy court of this iconic
American retailer.

RCR Group

Bloom Lake and Wabush Iron

Asia

Represented partners of McGrathNicol,
the voluntary administrators of the RCR
Group of companies (an engineering
and infrastructure group, comprising
41 companies, with operations across
Australia, South East Asia and the
Pacific) in respect of investigations
concerning the collapse of the
RCR Group.

Representing the court-appointed
Monitor in the proceedings of Bloom
Lake Iron Mines Limited Partnership
and Wabush Iron Co. Ltd. in their
restructuring proceedings under the
CCAA. This proceeding involved the sale
and restructuring of extensive iron mining
operations in Quebec and Newfoundland
and the resolution of complex priority
disputes regarding pension and other
creditor claims.

Paliburg/Regal Hotel Group
Represented Fubon Bank in relation to
a claim related to a debt restructuring
proposal/agreement relating to the
Paliburg/Regal Hotel Group and an
alleged breach of agreement regarding
the option eventually exercised by the
Bank in relation to the restructuring of
the Group. Following a protracted trial,
the High Court handed down judgment
against the Bank. On appeal, the Court
of Appeal overturned the High Court
judgment and found in the Bank’s favour.
Hsin Chong Construction Group
Represented Berkshire Hathaway
Specialty Insurance on insolvency and
restructuring issues concerning potential
exposure under on-demand retention
bonds under a Surety Bond Facility with
Hsin Chong Construction Group. Hsin
Chong Construction Group is a major
construction company in Hong Kong
which has been placed in provisional
liquidation in Hong Kong and Bermuda
following high profile financial difficulties
including bond defaults.
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Asian Development Bank and Myanmar
Advised the Asian Development Bank
(ADB) and the Republic of the Union of
Myanmar in drafting new corporate and
personal insolvency laws for Myanmar
which resulted in the enactment of the
Insolvency Law 2020.

Pacific Exploration and Production
Corporation
Represented Pacific Exploration and
Production Corporation, in connection
with its successful restructuring of
approximately US$5.5 billion of debt.
The recapitalization of the company was
implemented through a courtsupervised
process, with coordinated proceedings in
Canada, Colombia and the US, with the
main proceeding taking place in Toronto
under the Canadian Companies’ Creditor
Arrangement Act. The transaction was
the largest restructuring in Colombian
history.
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Europe

United Kingdom

United States

Danaos Shipping

Aegean Marine Petroleum

Oi, SA

Represented Citibank, as lender
(facility agent and participant in three
separate facilities), in the outof- court
restructuring negotiations involving the
Danaos Shipping enterprise, a leading
international owner and operator of
containerships. On behalf of Citibank,
we led the negotiations involving a
prospective, comprehensive debt refinancing arrangement with Danaos and
certain of its other lenders to refinance
US$2.2 billion of debt, in a debt-forequity swap, resulting in a debt reduction
of approximately US$551 million.

Represented Mercuria Energy Group in
the Chapter 11 bankruptcy of Aegean
Marine Petroleum, one of the world’s
largest suppliers of fuel to the shipping
industry. Mercuria provided DIP financing
and served as a stalking horse purchaser
for Aegean’s business/assets. The case
involved dealing with more than 80
companies in more than 20 jurisdictions
across the globe.

Represented The Bank of New York
Mellon, as indenture trustee, in the
judicial restructuring of notes totalling
over US$5 billion issued by Oi SA, the
Brazilian telecommunications giant. The
Oi SA bankruptcy case is the largest
in Brazil’s history involving ancillary
proceedings in the Netherlands, England,
and under Chapter 15 in the US.

Project Zebra

Represented BMW in the cross-border
restructuring of Takata Corporation and
the US$1.6 billion global sale to a Chinese
automotive supplier. Takata filed for
bankruptcy in Japan and the US resulting
from the recalls of its airbag inflators—the
largest world-wide recall in history.

Latin America
Constellation Overseas
Represented Banco Bradesco, in
connection with its working capital
facility claim in the bankruptcy of
Constellation Overseas, one of Brazil’s
leading drilling and oil and gas services
companies. The case involved judicial
insolvency proceedings in three
jurisdictions, with the main restructuring
in Brazil, and ancillary proceedings in the
US and the British Virgin Islands.

Representing a co-ordinating
committee of banks on all aspects
of the debt restructuring of a large
international privately held shipping
and offshore services organisation
based in the Netherlands, which
involved the restructuring of over 50
facility agreements with 23 different
lenders. We were responsible for coordinating the restructuring across all
jurisdictions as well as drafting and
negotiating a complex set of English law
governed restructuring documents. The
assignment required us to field teams
from across the Norton Rose Fulbright
network including in Canada, England,
Luxembourg, Malaysia, the Netherlands,
Italy, Singapore, Thailand and New York.

Takata Corporation

Toisa Limited
Represented Citibank, Commerzbank
and UniCredit Bank under various senior
secured credit facilities, in the Chapter 11
of Toisa Limited, a global offshore oil and
gas supply shipping company.
CHC Helicopters
Represented HSBC Bank, as
Administrative Agent for a group of
international financial institutions in a
US$500 million revolving credit facility in
the Chapter 11 case of CHC Helicopters,
the world’s largest provider of helicopter
transportation services to the offshore oil
and gas industry.
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Key contacts
France

Global
Howard Seife
Global Head of Financial Restructuring
and Insolvency
Partner, New York
Tel +1 212 408 5361
US

howard.seife@nortonrosefulbright.com

Louis Strubeck
Partner, Dallas and New York
Tel +1 214 855 8040 (Dallas)
Tel +1 212 318 3159 (New York)

louis.strubeck@nortonrosefulbright.com

Philippe Hameau
Partner, Paris
Tel +33 1 56 59 53 13

philippe.hameau@nortonrosefulbright.com

Germany
Regina Rath
Partner, Frankfurt
Tel +49 69 505096 200

regina.rath@nortonrosefulbright.com

Greece

Howard Beltzer
Senior Counsel, New York
Tel +1 212 408 5460
Asia

Yianni Cheilas
Partner, Athens
Tel +30 210 94 75 345

howard.beltzer@nortonrosefulbright.com

Kei-Jin Chew
Managing Director, Singapore
Tel +65 6309 5409

yianni.cheilas@nortonrosefulbright.com

Latin America
Charles Johnson
Partner, São Paulo
Tel +55 11 3372 0001

kei-jin.chew@nortonrosefulbright.com

Camille Jojo
Partner, Hong Kong
Tel +852 3405 2592

camille.jojo@nortonrosefulbright.com

charles.johnson@nortonrosefulbright.com

Netherlands
Wouter Hertzberger
Partner, Amsterdam
Tel +31 20 462 9427

Australia
Scott Atkins
Partner, Sydney
Tel +61 2 9330 8015

scott.atkins@nortonrosefulbright.com

Alex Mufford
Partner, Sydney
Tel +61 2 9330 8150

alex.mufford@nortonrosefulbright.com

Steven Palmer
Partner, Melbourne
Tel +61 3 8686 6294

steven.palmer@nortonrosefulbright.com

Canada
Howard Gorman, QC
Partner, Calgary
Tel 1 403 267 8144

howard.gorman@nortonrosefulbright.com

Luc Morin
Partner, Montréal
Tel +1 514 847 4860
Dubai

luc.morin@nortonrosefulbright.com

Nicholas Robinson
Partner, Dubai
Tel +971 4 369 6349

nicholas.robinson@nortonrosefulbright.com
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wouter.hertzberger@nortonrosefulbright.com

South Africa
Andrew Strachan
Director, Johannesburg
Tel +27 11 685 8872

andrew.strachan@nortonrosefulbright.com

United Kingdom
Mark Craggs
Partner, London
Tel +44 20 7444 3803

mark.craggs@nortonrosefulbright.com

Alison Goldthorp
Partner, London
Tel +44 20 7444 3043

alison.goldthorp@nortonrosefulbright.com

James Stonebridge
Partner, London
Tel +44 20 7444 3449

james.stonebridge@nortonrosefulbright.com
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Global resources
Norton Rose Fulbright is a global law firm. We provide the world’s preeminent corporations and financial institutions with a
full business law service. We have more than 3700 lawyers and other legal staff based in Europe, the United States, Canada,
Latin America, Asia, Australia, Africa and the Middle East.

Our office locations

People worldwide

7000+
Legal staff worldwide

3700+
Offices

50+
Key industry strengths
Financial institutions
Energy
Infrastructure, mining
and commodities
Transport
Technology and innovation
Life sciences and healthcare

Europe

Latin America

Middle East

Amsterdam

Milan

Mexico City

Dubai

Athens

Monaco

São Paulo

Riyadh2

Brussels

Moscow

Frankfurt

Munich

Asia Pacific

Africa

Hamburg

Paris

Bangkok

Bujumbura3

Istanbul

Piraeus

Beijing

Cape Town

London

Warsaw

Brisbane

Casablanca

Canberra

Durban

Hong Kong

Harare3

Jakarta

Johannesburg

Luxembourg
United States

1

Austin

New York

Melbourne

Kampala3

Dallas

St Louis

Perth

Nairobi3

Denver

San Antonio

Shanghai

Houston

San Francisco

Singapore

Los Angeles

Washington, DC

Sydney

Minneapolis

Tokyo

Canada
Calgary

Québec

Montréal

Toronto

Ottawa

Vancouver
1 TNB & Partners in association with Norton Rose Fulbright Australia
2 Mohammed Al-Ghamdi Law Firm in association with Norton Rose
Fulbright US LLP
3 Alliances
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Norton Rose Fulbright is a global law firm. We provide the world’s
preeminent corporations and financial institutions with a full business
law service. We have more than 3700 lawyers and other legal staff
based in Europe, the United States, Canada, Latin America, Asia,
Australia, Africa and the Middle East.

Law around the world
nortonrosefulbright.com

Norton Rose Fulbright Verein, a Swiss verein, helps
coordinate the activities of Norton Rose Fulbright members
but does not itself provide legal services to clients. Norton
Rose Fulbright has offices in more than 50 cities worldwide,
including London, Houston, New York, Toronto, Mexico
City, Hong Kong, Sydney and Johannesburg. For more
information, see nortonrosefulbright.com/legal-notices. The
purpose of this communication is to provide information as to
developments in the law. It does not contain a full analysis of
the law nor does it constitute an opinion of any Norton Rose
Fulbright entity on the points of law discussed. You must take
specific legal advice on any particular matter which concerns
you. If you require any advice or further information, please
speak to your usual contact at Norton Rose Fulbright.
© Norton Rose Fulbright LLP. Extracts may be copied
provided their source is acknowledged.
24380_EMEA – 03/21

